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(0.105) (0.104) (0.099) (0.096) (0.101) (0.100)
THA R
BAEAEAE L] 0. 103 0.119 0.077 0.071 0.034 0.031
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(2674.724) (2727.166) (4069. 604) (6179. 646) (6188.673) (6615. 660)
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7, A F v, 23l 1 i M DR 8] [T R R0, O T s 5 7 2 FIZH PALAH O 7 A ) i 12
DA B A7 RS R P I LI 21 P A S80S0 R AR N 7™ A BRI 2L, S P e (SR 26 2
AR T AR AR AR E DR

(2) “ArhBske” ftEnlE RVES AR, EA BTSN N SRR R 1L Bl A BIL 1
HeAR EEASE . Al AR ACE R RIE L, BEFACE G RO iR, T2 LA
AR BN ACHRE AT LAZE T S i 2 R A B8 BNV ACHE iT LIAL 3 25 1 A5
MO AT LRV A, 3 A% 7R D 38 B A o Gl 7T AR AL 23 LA RS B A >
WA — LB H R BN AR T WAL T AR, T A RDLAT B 2 BT
CUACHRE, TH. “FTABeRe" 502 A AE A R 3 22 18] RF A R TR 7 A B e o A o
TRGLE B —RE, B TR B BT — SR ARE T
L A ERE AR, ASSCE FHACEE B HE Bk 522 b LA [

72 2 N FH L] [ 2 S5 A TA 36 1 A BRI XS T BV B AT oA BERET &N, S (1)
ST AEA R R AR 5 AR QDL L BIRY [RIEZE5R, 51 (2) Bt FreAm
[RIHE B PE R L 155 A RERDY LU B A 528, XA, BER AN X Lo P He il 1E
MR, ARG B AR RN LB A IE [ SRR e, 51 (3) BB THAR
RIS PR L B S A B Y FE I B mUH S5 2R, 51 (4) B BT AR B R A Al te
P15 AR RN BRI E5 2R, She MR, ACRER T AN RITAR R R, X522 By
BOR, X —45 R TR 1, BIRIRERL SR G 15 Sh A 7 W25 RO IE 1 800, Teie 2 7E M —
kA, SHRZEMNANMAT AL, SCRENEX LR AR AR, SR AN T
AL, BRGNS BN R R, e TR 2, AT OEERE AR A )
P, B PERDLs2 BERAT R SR, BRI 2 BIAC R AT A RIS R, daitk, R4
DX/ A AR EER BB ) S BN Fe B (DL RSO ) AFERRCR, BT
HARBEAIOCPER S50 . SRl Frre Rl ak DA B9 3 Sk AR B Lo i) B 38 2o 52 i A A
SCRFECEREARRIRE T 3 (HEBREEAR A &) I MR, P A EHRM S, Bg b
RSNV, R, R T AR R AR AR OO, TR & MR Al 1145
REA—ER, WU AT DG I T HAR R R AME WA U SR AT e, 7
TER) THASEANGOR T AR R RN, M T HARRSMERS ) 82 H AT i P9 AR 728 55 1
fipkede i, MIATEAEHAbRAS, SRR A AR R G 2200, w] DATHS T AR & [0l )
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JEWFRENE Rl R i, AR s T RS AR R i, QR TR 5 ) R ECR B
%, EWREXFRETBA FRGE S, W T AR R R AMETE R . P, OF5Eid bl
H Amemiya-Lee-Newey (ALN) KA GE1aX T EAR G F7d BN AR 56, 55 1T HAR Bk 56
i AR FI Wald e i+ 3030

A2 CATAAERT WIRA AR AR

LT REA FETREA

AR (1) (2) (3) (4)
AL L i) JPER L 5] AN L ] LA L 5]

B A e B -0.010 0.264 ™ 0. 266 *** -0. 006
(0.008) (0.009) (0.012) (0.007)
LSRN L 5] 0.011 " 0.112*"* 0. 095 *** 0.010™*
(0.004) (0.005) (0.005) (0.003)
B BRI ] 0.249 0. 046 *** 0. 055 0. 308 "**
(0.012) (0.013) (0.012) (0.005)
L PERESE AL L 5] 0. 088 0. 026 *** 0. 026 *** 0.093™*
(0.005) (0.007) (0.006) (0.005)

Ay i Pl il il

TE: "p<0.01, "p<0.05, p<0.1; 5 AERIER AR

3. IV-Probit A7 [a] 545 S 4347

AT RBIRRERON (P 25 5, 5, BREARS AL eI (k=f, m), 53FE[RFE
X/ RS A A R QD L], IE45 R HE 500 23 A A () B 55 A A b L 451 0[] 3 2
B LIPS 53, B TV-probit BB KAUSAAG T, A3l FREAf T T2 (8) Al
X (10), HHBETREAMT TR (9) Ft (1), FEERE R, 18 Kb T Al i R
WO Hk, N T AR e R 5 5B R B R RSN 22 5, R A I B
LVEREAR AT AT, 26 3 451 T %5 50 K H A BRssui .

(1) BN FEFESON BRI 2250081, R 3 W% (1) A1 (2) AR RSO 5
I B Be mUAZS RABREON , 5 (3) Rl (4) 255 v R RES N (04 T B 05 45 5 A1
RSN, 56 T BB laZ R (HRRER, ang) B35 “fr ke RS e
— B, AR AT E AR SRR S T B AR RV R O 3 R, R A
[RIRRERIMY. HC A5 A B2 R T A, A SR ok 5 P ) 3 B A9 ) T 1 S B A, 1 Bk 1y 4%
RN, AL B R 1%, RIF LD RS 1. 1%, B 64
P 1%, RSB ENMERIEE 1%, [RIBERN ) 22 80M 21 bR v 3 3% K &,
EB T RVRESOR AS AR I S A7 7E BB M IE 0% (H1) , ALY RIBESON 2 B, {8
BRI 0 RV LAk B B AR A SR AR T, T Lo P 510 ) 38 5 e B AR
R A B, ADAT AU FER BRI N <R, 72 RS AR R
FEAAAEMERIN R R, R T AL A R RN A 7F 2 R 22 5, ik E 247
BIF B RN AT R M, SR 2 B RIRE S ONAT MBI (H3) , AR
fe s, AhLAT mAgbERIRa R M, ST sh il v 25 SR A AR A R RN Y

AFR XA A M ABE 3R 4 5 W S S 0 B U AR, — S FSE B,
M ] 55 B AR AEAR T 51 S0, Al A HE 3 S Bl A IS (8 T mT i 2 AR I i
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%3 AR Bz IV-Probit 1&+ 4 £

R B R JEREN
A ik (1) (2) (3) (4) () (6)
IV-Probit BRI IV-Probit IBRERE IV-Probit BRER
R L A E 1 0.071** 0.011* 0. 002 0. 000 — —
(0.004) (0.001) (0.004) (0.001) — —
[T 53 PRI EE ] 0. 000 0. 000 0.051** 0.010 " — —
(0.003) (0.000) (0.003) (0.001) — —
[ REAL LA — — — — 0. 052 0. 009 ***
— — — — (0.002) (0.000)
Lo« [RIBERONE — — — — 0.019 ™ 0.003 ***
— — — — (0.004) (0.001)
Lk — — — — -0. 140" -0.025 "
— — — — (0.040) (0.007)
AR 0.020" 0.003 * 0. 050 *** 0.010™ 0.038 ™ 0. 007 ***
(0.011) (0.002) (0.010) (0.002) (0.007) (0.001)
AR IT -0. 000 ** -0.000** -0.001 *** -0. 000 *** -0.001 *** -0. 000 ***
(0.000) (0.000) (0.000) (0.000) (0.000) (0.000)
HE 0.011* 0. 002 ™ 0. 007 0.001 0. 009 *** 0. 002 ™
(0.005) (0.001) (0.004) (0.001) (0.003) (0.001)
g 0.256 0. 040 *** 0.220*** 0. 044 ™* 0.225™* 0. 040 ™"
(0.077) (0.012) (0.070) (0.014) (0.052) (0.009)
FUSHE B R m? 0. 001 ™ 0. 000" 0. 001 0. 000 0.001™ 0.000™
(0.001) (0.000) (0.000) (0.000) (0.000) (0.000)
&R 0.111 0.017 0. 190 ™ 0.038 ™ 0.157 0.028 ***
(0.070) (0.011) (0.063) (0.012) (0.047) (0.008)
[N R @OE8) 0. 024 0. 004 0. 026 0. 005 *** 0. 025 ** 0. 005 ***
(0.004) (0.001) (0.004) (0.001) (0.003) (0.001)
[=RiRsile i -0. 002 -0. 000 -0. 000 -0. 000 -0.001 -0. 000
(0.003) (0.000) (0.003) (0.001) (0.002) (0.000)
TR st %™ 0.001** 0. 000 ** 0.001* 0. 000 * 0.001 ** 0. 000 ***
(0.001) (0.000) (0.001) (0.000) (0.000) (0.000)
I g 0.051 0. 008 0.016 0. 003 0. 043 0. 008
(0.042) (0.007) (0.039) (0.008) (0.028) (0.005)
N BN R -0. 055 -0. 009 -0.016 -0.003 -0.028 -0. 005
(0.047) (0.007) (0.042) (0.008) (0.031) (0.006)
HIX A GDP 0.119 0.019 0.111 0. 022 0.104 ™ 0.019*
(0.078) (0.012) (0.072) (0.014) (0.053) (0.009)
g el -2.351% — -2.819%* — -2.576*** —
(0.333) — (0.292) — (0.225) —
HiIX il il sl
ARy i i il
FEARL 24850 24414 49264
AR 1070. 59 ** (0. 000) 1105. 77 ** (0. 000) 2271.77** (0. 000)
Wald 979.40™* (0.000) 1042. 07 ** (0. 000) 2109. 89 *** (0. 000)
ALN 1.397 (0.497) 2.991 (0.224) 5.575 (0.472)

T p<0.01, “p<0.05, 'p<0.1; 5P RRIFEIRER,

512 VG, A ANEDLRRER S BE R SRR A B g B SE AR AR AR, B
RESXF RN AERAFAE R E R IE R0 R AR ST MR, il PR Bk -F#ss S A G AR
R, BRI SR ARENE, AU T3 AR R BE W B AR, FFH

Hor R i s PE S = RUC i a9 7=, G5 R Bon, BARE s PE R = Xl %A B 1
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me, RIS, B TS AR RS 5 FHRE ST, AR E QDb AR i HE
TR B B AN AN AR 2 S, IEE R IR R AR A
BB AR T REMA NS =, —E R R T A KR SSRGS, Hdm T
AR T L RS SERE ), R tE RN A B MR AR, (X B AL R A
UM WEFRIE, BEWRAEZREMNAN D RGT RS, BEERS T B0,
(RS Lo BV A5 M A 3

G T A T B AR &, A DB I T 2 AR i M S F A P & k. AR I Wald
Gl B ITE 1% MK R, T LIRS N AR AR B T AR BN HOC I R R R, REpREE ik
AR AN RS T AR QR T HAR RRR 2 A A, T HAR R I A AG 45 30K 2 R
— B, (HRAAER TR RN T AR S A8, RO SR A — A~ G B T2 AR
ST A TC SR, AN T S A R A E AR | O A AR ARG 50
ALN Giit i, B8 THAR RS 5IRZWMIK, ZEITTERIX 2fi, £ 3 450 Tk
i1t IV-Probit fJ ALN it , p (HI KT 10%, AfedEds g T HAS R oA )5
B, XU A AR SOk B T B AR SRR M Y

it b, [FRE AN LB 48 = ) DL MR A5 S AN IR L AR T
AN, FEHRTOEAFAAER AN (BRI, (FE AN RE) , X5 AL
(R Ve A 1T B8 B0 ) 25 53 i — 28 i, B9 2R B T 7 [R) AR i T o R RE A7
FEMEN N AR, R Lot B A2 R R AT R s, 55 M) a2 R 55 AT
RIREIR R T AR AN S M R 2 S, RS EE 0 BB T Lot S B M Y [RIEERR R
NI 25 IR SRR 1A R LA A 2 BIRE AR AR S S R R I 295, W5 [
Ep AN I 500 ) (R REROB R A T B R AR AT, #538 (10) st (11) AR T A,

P(Y, =1)=®(a, + 0, female + B,Ent", | + 7.Ent", | female + x'8 +z'n + A, +v,) (12)

2 R [N B 3 r ME B R R RRAE . BEA (12) 0K 5 AR TR 31 8 B R AL H
AR Ay (R RE AN 1) BE B, JTREAS I RSSO0 R S K 4042 15 9 22 LR T [RI AL
NP 2E S, R3MF] (5) A1 (6) A THAL (12) mymIHZER, 5] (5) BXTHR
B TV -Probit [FZ5 5, 51 (6) T T XR AL BREN , #F5E R, e B E Lt 5
AR 2. 5%, EAE 1% WK B3, P e P00 A% det 5 W] A0 199 28 300 28 H50RN 321 Rl g
ENIE, AN [R5 bR me Le 53 M 5 0. 3%, TEWR A [RIRE0N X 2 PE B 14 1E
AR T B, AR AT T, TR DA o Al H ] ) % 2t B A
R E M2 AT S, UEB T 0 R BRI A7 S M 25 5 RIS X e A
PR T Bk, BB 3 BEse, — ek R 2 SCHR X I B, ok D i B A
RV, 17 53 P O e AR b S P AR b SRR A 0 b Gl e L L B 1 A
PR 22 S AE T R 0 SR DR AL T 2R 0 kA, o MMl b i 09 2 & AN A R 2 Ak A 57 T
“HrRBEke”, T E A R T Z ATl SRS, BRI A HL 2 AR

(2) BRI 1 43P bR ma 434 . D 3 R 4 43 5 32 Ui REAS i [T B Lo
BIVER RIS 5, HEAT TV-Probit 430 51 BUH 3T 55 T AR 0 B bRk s, 1 3 4 T
95% 1M EAF KA, FrA XA 06, BWEDIRSN ST R EE, SRR, [
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FERON AR RAEARAE, FEE RIRERD e BB 5 s, XA QI ABE 3 ) 5 ) o 136 484
9, B PERER Z (8] B TRTEE RN T F 4, 2SR A I X 17 ) ] 1 1) A 1l L 1) 2 21 30%
I, (RIS X REAS P22 BV AR R A ik B i KA, BRI Fe B 0 1%, PRy
BN ARG 2. 7%, B P QDVER AN 2%, K5 RO T iR, HAE
FRIRIE 3 22 18], L PR AR A A [ FHE AR 398 )38 8 s T D1 AR AR

o
=)
Py

0.020
¥ 3

£ 550015
%o_oz % '
)

= £ 0010
ﬁo_m éﬁg

0.005

0 0

10 20 30 40 50 60 70 8 90 100 10 20 30 40 50 60 70 80 90 100
IR 2B L A (%) [FIRE i 5B Bk EE 481 (%)
(a) &tk (b) F 4

A3 AR FH AR R (95%Cls)

k4 BAEA LG -FH AT
53 0 0.1 0.2 0.3 0.4 0.5 0.6 0.7 0.8 0.9 1
1Pk 0. 006 0.016 0. 027 0. 027 0.016 0. 006 0. 001 0. 000 0. 000 0. 000 0. 000
Wk 0. 005 0.010 0.016 0. 020 0.018 0.014 0. 008 0. 004 0. 001 0. 000 0. 000

DX PR B I 28 T LG i A 22 B 8 SCBE B BEHIR A L = DIREAR B SiAS, DR [
B NQDMEAFAERRAE T, (RRAR BATAERAE (5 “ RAERRRL” ), B R H
W3R, (FEAETCA, PR TR R AR LR T R ER, (5850 G
XA NBMEHABUEAE R, BEE IR e G, (R BB WA, xSRI 2
Pridisi, Heoh, thaH b TAL SRR, X FEHESONA IR, S A 55 S S e S
Froa 8 it Bt ey, [RRFRONDRE SRR, R, M Prasslig i A, Al iiafrfese
Sk dfr, BEE QDB EE A, AL AATE AT, ATREX MR AR BT IRV,
1, RSO Bl A4 1E ) £ A R PR

gibprik, AN AR R E KT, SR ERANLIEIZE [0, 0.3] X
[BIPIS, [RRESON X 2 VA T PRAN R T 508, SR PR AL LB T 0. 4 1, [F)
FESONB IR, , L PEREIR A A4 [RT AR D2 Do A S i T B PEAEIR . DRI, B 0 RIS A7
TEARRMEAFAE, RIBEE QY e Bl p s e, [RIRESON S N B RS A Prid b, A5 —
E B BIELS PR, (RS 4 AR RIBIE . ROV Lo P BY B IE [ 2 ma T 1, ke T
FEASII B P50 22 S B A WS SRR, rl T2 PR B B 55 A B DA R Tk A A 22 L3 i )
B, T RSSO, 3 B A A IR S BN N, PR AS , B Bk S S i
WA Ak, TR IEA R A R R FE AR BN AR A, AL AT
A5 52 BAR R R AA B HG B ) TE T 52, AN [ S A A g Al B %A A B B2 A
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FRW, LR T R RO R R, P BE RSN B A B A D PR, iR
] RE S ORI R AL 22 BE A [

A, REESREEST

W i ol N A iy é o

RO MR HSURIERDLZHHL, A5 QDo A AF BN SPLATIBND , 7ERAE L, HL
SRR — R TLEAF LAY, B BB A RO A 2 B A ML 2 7R AR 5 1 KK
b ARAF R A B RO ke S A i IR 55, WL S AL B B P U TR R
CFPS Hufl i) — eI Al 44, RT3 TR SR 2 Y A A LAY 3 3 DL/
AP o, AL RADL RO R, O fedt /il A R, 2017 4F 12 A, ERS
HREITHE T (Gt LR/ Ik (2017) ) (ESET (2017) 213 5),
pA O N S = o /NI A S8 TR (o A < AV 1 M A L N B R S 4 B 7
M, R AR TR S AL BT 45 Rl A S U U TR A Al a5 A MR 3 g R | A R /s
RIS, AT EZ AP0 A BT 100 AF1 300 A5 (HERFE RSN, K55/ N
AR AR B4l 2 5 205 ARG R0 , R T 100 AEEE 300 A B4 disall Bl AR
HEAARIANY, AR MBI AL EDAE AL BLEN, X He AT 1 PR [R5 14 531
Z5t o

K5 FRESMTL . AlLER

- AR . M G| kel N AP S D B a4
= Motk A 5t <100 Mol A 51 <300 Mol A 5> =100 Mol A 51> =300
LM [RIERONE 0.025 ™ 0.020** -0.013 -0.014
(0.006) (0.007) (0.013) (0.016)
[0.009] *** [0.007] *** [-0.001] [0.007]
[FIRER 0.045 0. 046 *** 0.032™* 0. 035 ***
(0.003) (0.003) (0.006) (0.009)
[0.017] *** [0.016] *** [0.002] *** [0.002] ***
Ltk -0. 107 -0. 066 0. 087 0.276
(0.067) -0. 066 0. 087 0.276
[-0.040] [-0.023] [0.007] [0.017]
AMRFFAEAE i il i i
FEEFFHIEAE it i i 1 i
b DX RFAE AR i I i E2yiil i
ARy | | il i
FEA 10769 12354 3438 1853

E: 7p<0.01, "p<0.05, "p<0.1; &5 NRRERMEIAER ; ZRRIRE], S5SNI 1T 105 Z B0 R B2 BRATIE

SHLEBENARLE, A AF BRI R N BLEA T TRESEAR, 5 B FIEORSM G PR, 27~ Fil
B0 AT LA AR AN L2 A, A ATl g BT 82tk eAisid
ey, ARECRE RO A RIS B, DR ORI — A7l ™ K AT N S S oW, Tl v B B
RL FERESO N AR AE R TR, AR/ T 100 N/l g, 2ol
[FIRERON LB PER 0. 9% , A R/ INT 300 AR/ LR, o Il i) [T AR L 53

@ kM (N PO AFI<20 ) FIEE (/M Mol A Fi<50 ) 4i—k 100 ALLF,
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PEm 0. 7%, Bl GV AU EE R, 2ot Ol A [R5 S BRash o, A 1) 2 55 () 00 A ok
F, 78 g B AR -G A S e T, XU B H RS R (e AR
IR, (R RERAONE AV AL A PR, A1kt [T A 200y 7E AL 23 BB v I AS A7 A Bk 3 A 1 )
ZESt.
2. AT S B S A

HRAE CFPS 2010 P82 s, rhESLLA H 80 & A AT LR R, #5
DA AS s, A FIRBOl , X JLANT AL 2Pk BBl 10% 4545, i 2o Pk L4 a2 1
Il Eh T4 #E . Itk 5FE | S RERAE SR AN DL S miATll b HAH R A 2
O ARG IR T CFPS 2010—2020 4Fghll Al Ml 25, 25L&l 4 fis, 5 2010
R GEITEEFAR L, AT SR R Tolk A =4 A B sl e, Mol A 5 h 2t He
Bl P TR F L, SRk, #E, P4 oA SmAbL, I HEE
TE AR LKA . R E TG SRl A A siall, b s a2 Ao 53

HAb ATk

AFEEM LAY

A AEE AR

PA FSREARSARF L

T B M545 A0 oAt R 350k

AKF] B ASER B
BHEBF. BRI R EhE
RGPS5 MR 55k

Bk

SRRl

fErERIE R

HRAMEEIL

BB THEAURS R
AEBIBH BAEFESBOL
peckiinl4

71 BRI PEATBERLL

0 10 20 30 40 50 60 70 80 90 100
5 (%)
e m Bk

A4 2010—2020 4R B ATk B M fe ot sh b A 2 202 55k

WAL 0 5 1 3 S ATy R Pk R AT, 23 B #EAT IV-Probit A1, 7387 T
BN FIBERLN AT S BT E? . 3R 6 MZE IR R, 26 LR Al b 55 AR A B 1 £ 5
PATME A, AN RER L B AR 6%, HAE 1% 0K Fgeit W Eatt Rl h
B REMNZES . FHEBOA AT B RGN RAT B35 A IE R RN, HA VR
R RERTEM: B EESMEA S, @Dl eI m 1%, R L kA R0 a4
RICFTER 0.6%, HAE 1% 0K Gt 2, etk E SR, FFERES T
IR BERMER 2R . X—40CEWE, PSR P tERDl el fe m— 2 L
RS T L RN, BRI CAT IR PE2E S, R E R R, LAk
By, [FIRERON B P 22 57, R 1 [RS8 A PR s i Ak

O FERORE. AERIE, 22T g0 E SR EE B A BRER R A 2010 AR AT L 4t )
@ BRI T@Tﬂuk PR CFPS B4 AR AR, 4 REAR 5 A ARHCHE S C L 1L 5 Bl B 2%
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&6 FRMESAI: ATRF B

.- B E ST bk E ST
- 1 R bR 1 R R
Lok [RIBERONE 0. 026 0. 006 0.011 0. 004
(0.007) (0.002) (0.009) (0.003)
[FIFEA L] 0.045™* 0.011*** 0.053™* 0.019***
(0.003) (0.001) (0.005) (0.002)
Eegds -0.227** -0. 055 ™ -0. 090 -0. 033
(0.072) (0.017) (0.099) (0.036)
AMRRFAEAE B bl Eessii| il bl
FEEFRFAE i sl il Pt il
b X FFAE A il il il i
AEA il il il i
FEA R 14652 7641

T 7p<0.01, *p<0.05, p<0.1; &5 W EBAFMEIRAER

3. FafdbEise
Hh ]l B Sl R = 6 R RN B e B A, BN, <@ BE =AY RO T o A
EﬂﬁﬂAATﬁMMM, HRE TSR B A A, BB T < RAT
, MARER Z A A 38 58 535 B B R B B R T B AR X, R A TR AR
ﬁﬁhm o N TIUEMTFRZe iR fd v, PR MIBR TREAHAN (2010—2020 4F) &/
A X IR MREAS , YRR AT TAS T, R 7 S T R AR RS IR REA B A T
RB N RN

AT ARG AT. LR R R EBAT AR (N=7108; T=6)

- R B JEREN
- HIEEY s HIBRRL HIEEY BRAL EIEEY P BREL
[T REA L] 0.072** 0.011 ™ 0. 055 ™ 0.010** 0. 054 0. 009 ***
(0.005) (0.001) (0.003) (0.001) (0.002) (0.000)
bk RO — — — — 0.018 *** 0.003 ***
— — — — (0.005) (0.001)
g — — — — -0.114* -0.019™
— — — — (0.048) (0.008)
A R il il il il i sl
FEEFFIEAS 5 il i il il i sl
i X AFHEAS il Pl il I 1 i
AEAy il il sl il i bl
FEA 17378 17191 34569

VE: p<0.01, “p<0.05, p<0. 1; 455 PR IFMERIED,

SRR TREAR AL R s, gt 2 Bk, QD pgFERESON 555 3 /1 T 45
RIEAR—FL, ] T AR BN IR R A PR R LS, FREBOMATI IR XA AR A
TERFRIE B, SRR RGN, [RIERNR Lo Al 4 52 e S 25 R % 55 1 1)
AR —Se T dR R IR R —E R BRG] TN A s, A
PR IRD X [ B IO A T 7™ 25 110 52 R A X e /N B, AT LA A T TR A B S A I8 R AR

fi
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N, BIREEIL

AR CHETF 2010—2020 45 E B2 B A B (CFPS), M [RIHERON A A0 AR 2 B 1 v
57 2 3 T G B o 2 S () R, R SCAE ) 43 DR RE AT TV -Probit BV AT /347, 45
HERR [RTRERONX B % S A o e s, I H s i e 22 5, RO 53 vl fn e
PEEDL AR AN, BRI S, WASFEHEACR AR R, HﬁﬂﬁﬁAAMﬂﬁﬁﬁT
FRBR AL RN A S R R, oML SZ B RAT R RsE I sE R, B AL 2 B SRAT 15
M SE R MR A EERE, LRl 22 B[R R MR AT M i sm, 5 pEal, 3222
Z N EIRE BN AT I AR, ELIRITEERON X Lo A AR KT 55 5 RSSO XA~ A A
s AT AR MERAE, BERIFEADD L 42 e, ARG BES S 1 5k, Rk, [
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The Gender Gap of Entrepreneurship: From the Perspective of Peer Effect

JIAO Na, LIU Hui
(School of Economics, Hunan Agricultural University, Changsha 410128, China)

Abstract; It is meaningful for transition and sustainable development of China economy to
optimize gender structure in labor market. Using six periods of data from the China Family

Panel Studies ( CFPS ) 2010-2020, this paper empirically examines the gender gap in
122 -
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entrepreneurship activities. The results show that the entrepreneurship rate of male is
remarkable higher than female, but the difference between male and female is decreasing year
by year. Controling the reflection problem of peer effect by using generalized propensity score
method and instrumental variable method, the analysis shows that peer effect has positive
effect on entrepreneurship activities which has difference between males and females. The
peer effect exists intergenerational transmission and convergence of gender for individual
entrepreneurial behavior. From the perspective of different generations, the female
entrepreneurs prefer to follow their mother’s entrepreneurial behavior and the male
entrepreneurs prefer to follow their father’s entrepreneurial behavior. From the perspective
of the same generation, female entrepreneurship is mainly influenced by the entrepreneurial
behavior of female peers, while male entrepreneurship is mainly influenced by the
entrepreneurial behavior of male peers, and the impact of the peer effect on female
entrepreneurship is greater than that on men. The impact of the peer effect on the probability
of individual entrepreneurship shows a non-linear characteristic of increasing first and then
decreasing, therefore, the positive effect of the peer effect on entrepreneurial activities is
short-term. Heterogeneity analysis shows that in survival-oriented enterprises, the peer effect
has a significantly greater impact on female entrepreneurship than on male entrepreneurship,
and there is no significant gender difference in opportunity-oriented entrepreneurship. In
male-dominated industries, the impact of the peer effect on female entrepreneurship is
significantly greater than that on males, while in female-dominated industries, there is no
significant gender difference in the peer effect of entrepreneurship; after controlling for the
self selection problem caused by population mobility, the research conclusion remains robust.
The government should attach importance to innovation and entrepreneurship, promote the
sharing of information and resources, and at the same time, the design of China’s labor
market incentive mechanism should focus on improving the matching degree between human
capital and industry from a structural perspective, achieving a balance in the gender structure
of entrepreneurship.

Keywords: entrepreneurship; gender gap; peer effect; generalized propensity score

method ; instrumental variable method
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